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QWURGXFWLRQ GX
3U«VLGHQW

/IH FRQVHLO G DGPLQLVWUDWIHRQ@2BRPSBPWWHLQW XQ WR\

GH PHPEUHV V HVW U«XQLDGHKRUWQIMN HOQ FRQWUF

HW OHV PHPEUHV GX &$ RQW HX[HQ QRPEUH TXL
DXVVL U«DOLV« GH QRPEUHXRRPSRWIH KRPPH VXLW PH
GH PDQL2UH E«Q«YROH PLVWPHPEWHY ¢ YLH PHP|
IRUPDWLRQV UHSU«VHQWDIMIVRIQH S U G\HH SDUUDLQV PEL
O DVVRFLDWLRQ | « TXLSH H[HEWWLHSUHWN HW DVVF
UHVW«H VHQVLEOHPHQW OD«WHX-PHDQWYV HW VFRODLUHYV
VDODUL«V DLG«H GH \GFOXWLH®QWQW OHV DFWLRQV

SUHVWDWDLUHY DLQVL TXH WRDRHQUWD GHHYV UXX HD X| OHV
&RUSYV (XURS«HQ GH G6ROLOGRQDW%XH OHV 3L«JHXUV
YRORQWDLUH VHUYLFH FLYLTEGHRHWHBOXQXHXUKFOHYV IR\ H
VWDJLDLUHYV /ID FRPPXQLFDWIRDDXVYHVWHY 6DXYHWHXU\
IDLWH DX WUDYHUV GHV P«GLDVEH@QY«YROHIX|

VRFLDX[ SUHVWDWDLUH ¢ PL WHPSV VXU OD
FRPPXPLFDWLRQ

AAT©~o" ¢t ‘tatlhrat TYh,—2
JE if 7risA iéil

¢(OHFWLRQ GX FRQVHLO GBDGP
OHPEUHV U««OXV S5REHUWR /X
6W«SKDQH ODLOODUG $ODLQ ¢
3DUDX $VWULG +RIIPDQ /XGZl
5REHUWR ODUDHWDDWD 'HQL
OHPEUH VRUWDQW ODWWKLHX
1RXYHDX[ PHPEUHV $OH[DQGU
&HOLQH 5REHUW
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/DSRSXODWLRQ\NRWDOHﬁﬁiORQDUTXH
GH )DWX ,YD HVW WRXMRXUV
H[WU-PHPHQW U«GXLWH DYHF
LOGLYLGXV PDOJU« OH FLQTXL2PH
FRXSOH TXL VBHVW FU«HU DYHF Xg
MHXQH IHPHOOH FRXSOHV VH VRA
UHSURGXLWYV PDLV O DQQ«H D AW
XQH DQQ«H FDWDVWURSKLTXH DY
«FKHFV GH UHSURGXFWLRQ VX
WHQWDWLYHV X1V YLDEOHV R{
U<FROW«V SRXU OH SURMHW GH F1
/JHV DFWLRQV GH VXLYL HW GH FRQ
GHV SU«GDWHXUV RQW «W« HQFRUH
LOQWHQVHY HW UHQGXHV SRVVLEOHYV
¢ XQH «TXLSH GH ELRORMLVWHV /H
GLVSRVLWLI GH VXLYL GHWWMHXQHV
SHUPLV GH VXLYUH OHV ""kﬂ&V'INNV

)

X~ ':\\_

GH MXY«QLOHV HQ X\ 10 F R
HQ  YLH /H  QRXUU L VB
VXSSO«PHWDLUHVY GHV MHXQ L) GA
HQFRUH XQH IRLV ELHQ IRQFWLRQ Q% &HA
WRXV OHV MXY«QLOHV GH VRQW &

YHQXV U«IJXOL2UHPHQW X[
PDQJHRLUHYV
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&HWWH DQQ«H D «W« PDLL%‘H SDU OH
G«EXW GX SURMHW GH FDSWLEYLW« /D SOXS

GHV WUDYDX[ RQW ILQL HQ MXLQ } GHUQ
WUDYDX[ HQ G«FHPEUH X1V W «W «
FROOHFW«VY DYHF VXFF&aV HOQWUH MXLQ
RFWREUH Q «-WDLHQW SDV YLDEOHV HW

RQW «FORV PDLV OHV SRXVVLQV VRQW P
TXHOTXHV MRXUV SOXV WDUG. ‘NV
ROW «W« U«DOLV«HV HW OHV\ @

SDV HQFRUH SDUYHQXV /D FR +

GRQF «W« VXVSHQGXH SRXU?
O DQQ«H /| HQVHPEOH GX S )
VXSHUYLV« SDU OH JRR G $XF

)LQ GHX[ 5RXVVHUROOHYV
ODUTXLVHV RQW «W« FROOHFW:
GDQV O HVSRLU G DP«OLRU
SURWRFROH GH QRXUULVVDJH

RQW VXUY«FX HW VRQW PDLQW
YROL2UH HQ SOHLQH IRUPH &H
RQW SHUPLV OD YDOLGDWLRQ
wuav LPSRUWDQWHY SRXU OD
GX SURMHW HQ (Q l«YULHL
XQ SRXVVLQ GH MRXUV PHQD
WRPEHU GXUDQW XQH P «
G«IDYRUDEOH [/ «TXLSH D G«FL
U«FXS«UHU HW GH O «OHYHU HQ
/[H WUDYDLO IW LQWHQVH

&LDUGLHOOR QRWUH ELRORJL
YRORQWDLUH GDQRLVH 6WHOOL
VXSHUYLV«HV SDU -XDQ &RUQHN
G $XFNODQG RQW U«XVVL ¢ «:
SRXVVLQ ®©®8J« G«VRUPDLV GH |




/D SURJUHVVLRQ GHV HIIHFWLIV GXV PYRB
DGXOWHYV DQQ«H SDVV«H PDIHW ‘
DYHF VXFFaV SRXU FHWWH VDLVRQ@E«H SD
OHV SOXLHVY DQRUPDOHPHQW SU«FRIFHV
S«ULRGH GH QLGLILFDWLRQ MFDLQYIRD H O Y*
SU«F«GHQWH G«M¢ PDXYDLVH ¢ FDXVH ~
'"HX[ MHXQHV GH SOXV RQW «W « WAHD QR QA
G«VRUPDLV TXDWUH GHV VL[ MHXQHV W
UHQIRUFHPHQW GH OD SRSXODWLRY GH @R
FHWWH YDOO«H
MHXQHV SODQWY RQW DXVVL RMBW LRV
OHV HVS2FHV GH SODQWHV OHV BBIXW PH
PRQDUTXH VH VRQW WHUPLQ«HV /HXBIR
RQW UHO®X XQ VRXWLHQ SRXU OD JHVWL
GRPHVWLTXH

A/
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'HX[ GHV TXDWUH P«JD FRORQLHV GH @) ROW +UDCAWKXY¥HF +D
ODUXDSR HW 3. HW LO QH UHVWH QVXH W XERIEKYVH Y DHQF
FRQWDPLQ«HV DX 3. HW GDQV OH CS8RWDLVV HFRHPGW L VHO OD UX
SULQFLSDOHPHQW GHV U«LQIHVWDWH RQW U® LWRHW V X UK ID MWD FR |
FKDUJH VXU 3XQDDXLD (Q UHYDQFRKLHWWURIW SORVVHXU¥RP
FRQWDPLQ«HV VXU XQ WRWDO GHL«HKDVXRQ WD« WRPPXIQOIWEH 3
O HQWU«H GHV YDOO«HV GH 3DSHRH-MW I& IS U RSV HI) GHDWR H
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¢(WDOHU GX EHXUUH GH FDFDKX2WH V.
XQ EsWRQQHW HW OH SRVHU GDQV
JRQH ¢ WHVWHU $WWHQGUH K HQYLL
DXFXQH 3)) VXU OH EsWRQQHW

G«PRQWUH OBDEVHQFH GH FHWWE}
GHUQL2UH
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/D FDUWRJUDSKLH GHV VLWHV VHQVLEOHV D «Wc«
ILQDOLV«H HW D HQILQ «W« PLVH VXU OH SRUWDLO
GH O DGPLQLVWUDWLRQ "HX]| FRXUWHYV
PLVVLRQVY ¢ 5DLDWHD HW +XDKLQH RQW SHPLV
GH FRPSO«WHU OH SODQ RS«UDWLRQQHO SRXU
OD FU«DWLRQ G XQH SRSXODWLRQ GH V«FXULW«
JLQDOHPHQW FBHVW OB°OH GH +XDKLQH TXL D
«W« V«OHFWLRQQ«H SRXU DEULWHU XQH
GHX[LaPH SRSXODWLRQ GH ADR )LQ )«xYULHU

K«URQV VWUL«V RQW «W« FDSWXU«V VXU
3DSHBHWH HW )DDBD HW WUDQVSRUW«V YHUV
+XDKLQH SDU YRLH D«xULHQQH 6XU SODFH XQH
«TXLSH G«GL«H DXUD SRXU WoeFKH OH VXLYL GH
OHXU DFFOLPDWLRQ SHQGDQW XQH GXU«H GH
PRLV &HWWH DFWLRQ VHUD UHQRXYHO«H
MXVTXB¢ DWWHLQGUH XQH YLQJWDLQH
GBLQGLYLGXV WUDQVORTX«V
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(Q 0DUV QRXV DY

FRQILUPHU TXH O «UD1
Uubwv GH O LOH GH .C
VXFFaVv DSU2V O RS«UD
(Q ODL OH % (67

7THKDQL :LWKHUV ¢ XQH
DX .HQ\D SRXU GLVFXW
GH UHVWDXUDWLRQ HW
DXWUHV SRUWHXUV GH
HW %,23%03% /IH SUR
.DPDND D «W« PLV HQ LC
VLWH JOREDOH GX %(67
m 3DQRUDPD 6ROXWL
+HDOWK\ 30DQHW D



&HV DFWLRQV VRQW PHQ«HV HIXDPROODBRRAMDWLRQOILVLWH GHV

DYHF O DVVRFLDWLRQ 5DXPDWDBURLHVVLRQQHOV

e 6XLYL GH OD SRSXODWLRQ G3KDR/MR, 03 WsLHBRGHPEUH 2FWREUH
GH 5DSD HQ $YULO 3DVTXHOLQ 8VDQJ DFFRPSDJQ« ST

e BXLYL GHV FRORQLHV G RLVBBXjDXI®PHDUYXU RQW G% WUDFHU
OHV PRWX HQ MXLOOHW PRWX 7DXWXUDX 5DSD LWL DI
3RXUVXLWH GH OD UHVWDXUBIWMRWL BE¥H 0O & B ELDWDVELGH
GX PRWX 7DUDNRL VRUWLHYKGMHRWDI® QLR/¥HREUH '«FHPEUH
HQ HQFRUH SODQWHV BRYUSDUYWNHW AW H[SHUW HQ «UDRG
S«SLQLaUH ERXWXUHV SODQWGHV WXWUDOHWLWHY FKHPLQV HW
/ID G«UDWLVDWLRQ PDQXHO®®DGHWOERMXQBWHOH UDWLFLGH VX
5DSD PRW X
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(Q -XLQ XQH FDPSDJQH GH FRPPXQLFDWLRQ D «W« P
KDELWDQWY GH 8D SRX DILQ GH OHV VHQVLELOLVHU DX S|
LQKDELW«V GH OB°OH 8Q GHUQLHU VXLYL GHV RLVHDX[ PC
DYDQW OD G«UDWLVDWLRQ VBHVW IDLW GXUDQW OD P-P}t
GURQH VBHVW G«URXO«H VXU OHV PRLV GB$R¥%W HW 6HSV
VRFL«W« Q«R ]«ODQGDLVH D(QYLFRE VXU ORWX 2D HW ORW
SDV SX -WUH WUDLW« G% ¢ XQH P«W«R FDODPLWHXVH

6HSWHPEUH SHUPHWWUD GH FRQILUPHU RX QRQ OH VXFF
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/HV SURGXLWY G H[SORLWDWLRQ V «O2¢Y@@EWXY GH FH EXGJHW
)&)3 HQ DXJPHQWDWLRQ GH ) SDGHFFFIRUMUXFWLRQ GX
¢ O HIHUFLFH SU«F«GHQW /HV FKDUJHVF IS WLS M wWwBXLRQ ¢ )D
V «O2YHQW ¢ )& 3) FRQVWLWXH XQ LQYH\
GH ) /H FR¥%BW
2tA «T©°CtA r%%SC A rE 11 ,"*10~%t TA&IPIRC "¢~ O-A GH oD
of er~-23C , fU°t%C-At «7©°Cr~of {6 FRQVWUXFWLRQ GX
UHSU«VHQWH )
(Q DMRXWDQW
L T e e ,QYHVWLVVHPHQWYV DX]|
8660 GBH[SORLWDWLRQ HW I
H[FHSWLRQQHOV GR
% 21 8L K8 U'eg 2 QDWXUH OH EXGJHW J

0670 UHSU«VHQWH )
OUciIAEC O cesl]pjop
K 07Y0 cOECAcepelVI"oucyOjop

1650 Ayt-yE«- /HV  IRQGV  SURSUHV

sURGx LN OBDVVRFLDWLRQ  UHIC¢

KRUV LQYHVWLVVHPHQW FXPXO GHV U«VXOWD

H[HUFLFHV  SU«F«GHQ

VB«O2YHQW ¢ )&

G«FHPEUH FRQW!

Y8'=8 YK=H 8 OU )&)3 DX G«FHPE

gono VRLW XQH DXJPHQ\

2H=  Yb 2 n==b' U=K’ GH )&)3 TXL

650 1060 UHSU«VHQWH OH U«V
ACIECI OBH[HUFLFH
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OR TXHXGH )DWX ,YD O0DU
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/D 3RO\Q«VLH IUDQODLVH HVW

PRQGH DYHF OD SOXV JUDQGH '§
G RLVHDX[ PHQDF«V HW OH SUHPL
3DFLILTXH 6HV RLVHDX[ GLVS
SULQFLSDOHPHQW ¢ FDXVH GHV lH
HIRWLTXHV HQYDKLVVDQWHYV (((

TXL G«V«TXLOLEUHQW ¢ MDPDLI;/
QRPEUH GH FHV IUDJLOHV «F?
LQVXODLUHV HVS2FHV G RLVHD Y?g/'- g DS SRRTDIE

GLVSDUX HW GHV HVS2FHV <I£'
*Ué%&' )Iﬁ \<N9HUW GH QRPEUI
H

X
UHVWDOWHYV VRQW_PHQDF«HV gl

FODVV«HV HQ GDQJHU FULWLXQH \él'f' lR%%DFH DILQ GH VI
« 6XLYL GHV SRSXODWLRQV

0
&LQT GBHQWUH HOOHV FRPEsQY! FROQWUH OHV ((( DQLPDOF
DFWXHOOHPHQW PRLQV GH  L@Giritnl Sft SHSX0 D A N o
4ok LRQ HW UHVWDXUDWLR
+ 6HQVLELOLVDWLRQ

REH HU\WKURSWw?2
H GH 7DKLWL 6RI

L§\Q{|H\6H 5DSD $XVW

&5

30XV GBLQIRV VXU KWWSV ZzZZ PDQX SI VWRS H[WLQ
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